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2022 will be remembered for the energy crisis




Short term measures have been required

ofgem

Ofgem launches new proposals
to strengthen energy market
and protect consumers

Germany Spai n
In October, the German parliament approved a "defensive shield" package . . .
worth €200bn (£175bn). C Spain has cut VAT on energy bills and reduced tax on electricity.

Netherlands France

Since November, electricity and gas prices for households have been capped at
January 2022 levels - up to a certain amount of consumption. Any extra use
will be charged at market rates.

In January, the government forced the state-owned energy provider,
Electricité de France (EDF), to cap price rises at 4% for a year.
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Need to build for the long term







Frameworks have served us well (to a point)




And we cannot afford to repeat policy mistakes




PRINCIPLE 1: COST OF CAPITAL IS KING for this
build phase




PRINCIPLE 2: regulation needs to move away
from just In time




PRINCIPLE 3: NEED TO PROCURE FLEXIBILITY
AT ALL LEVELS OF THE SYSTEM




Stay the course on all low carbon investment

« Evolve the policy and regulatory frameworks that underpin net zero delivery

Cost of Capital is Regulation must Need flexibility at

King for this build move away from all levels of the
phase just in time system

Alignment Clear Goals




